








Narrabri North (continued)




Narrabri South
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* Exploration since ASX listing in May has increased resources at Narrabri South by ~110 Mt

o Central Narrabri North infrastructure to service future development
* Potential for multiple longwalls
e Product quality and yields similar to Narrabri North

e Narrabri South resources:

(Mt) JORC 29 August 2007 Prospectus 3 May 2007
Measured 30.7 0.3
Indicated 103.0 28.0
Inferred 75.0 70.0
Total 208.7 98.3

Change

+30.4

+75.0

+5.0

+110.4




e Large resource of high quality coal adjacent to rail infrastructure
e Favourable conditions for high productivity underground mining and high yield of saleable coal
e Suitable for staged development of multiple longwalls, serviced by common infrastructure

e Combined Narrabri resources — JORC 29 August 2007

(Mt) Narrabri North Narrabri South Narrabri Total
Measured 88.6 30.7 119.3
Indicated 81.0 103.0 184.0
Inferred 60.0 75.0 135.8
Total 229.6 208.7 438.3




Rall infrastructure to meet Whitehaven’s growth mém

» Current rail capacity is ~4 Mtpa north of Werris Creek and ~7 Mtpa south of Werris
Creek...sufficient to meet Whitehaven’s current production

» Planned rail capacity is sufficient for Whitehaven’s needs for the medium term
— 15 Mtpa capacity expected to be installed by the end of 2010

— Relatively modest capital requirement (ie. more and longer passing loops, greater capacity
trains and other minor works)

» Increasing rail capacity beyond 15 Mtpa requires additional investment including:
— anew alignment either across or through the Liverpool Range
— track duplication, and

— increased axle loadings




Port infrastructure to meet Whitehaven’s growth mém

» Existing PWCS Terminal
— PWCS port at Newcastle is experiencing capacity constraints

— PWACS'’s current capacity of ~90 Mtpa will be expanded to 95 Mtpa in 2008 and a further
expansion is planned to increase capacity to 113 Mtpa in 2009

» Newcastle Coal Infrastructure Group (“NCIG")
— NCIG will construct a third coal terminal at Newcastle
— Whitehaven Coal owns 11% of NCIG
— Initial capacity of 30 Mtpa with plans to expand further to 60 Mtpa
— Construction to commence Q1 CY 2008, first coal to be shipped in early CY 2010
— Financing is being facilitated by ANZ

Total Newcastle port capacity expected to be ~150 Mtpa by 2011




= N

WHC in summary P

» The leading coal developer in the emerging Gunnedah Coal Basin;

» Portfolio of high quality export coals, in strong demand from Asian consumers;
» Three existing mines, performing well;

» Substantial growth plans over the next 5 years, centred on the Narrabri project;

» Favourable coal quality, high productivity and high saleable coal yield provide
competitive FOB costs, despite longer transport distance;

» Plans in place to provide rail and port infrastructure to support growth plans;
» Low gearing provides capacity to fund expansion plans with prudent debt;

» Project development and possible corporate growth to also provide opportunities
to increase WHC shareholder base and ASX free float in future.




Qualifications and Statement LTI

. The information in this report that relates to Coal Reserves and Resources at Narrabri North and Narrabri South is
based on information compiled by Mr Pat Hanna, who is a Member of the Australian Institute of Geoscientists. Mr
Hanna FAusIMM, MAIG is a qualified geologist and is a full time employee of SRK Consulting (Australasia) Ptly Ltd.
Mr Hanna has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr
Hanna consents to the inclusion in the report of the matters based on his information in the form and context in which
it appears.




