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Disclaimer

Statements contained in this material, particularly those regarding the 

possible or assumed future performance, costs, dividends, returns, 

production levels or rates, prices, reserves, potential growth of 

Whitehaven Coal Limited, industry growth or other trend projections 

and any estimated company earnings are or may be forward looking 

statements. Such statements relate to future events and expectations 

and as such involve known and unknown risks and uncertainties. 

Actual results, actions and developments may differ materially from 

those expressed or implied by these forward looking statements 

depending on a variety of factors.



Qualifications and Statement 

Information in this report that relates to Coal Resources and Reserves is based on and 

accurately reflects reports prepared by the Competent Person named beside the respective 

information.  All these persons are consultants for Whitehaven Coal Limited. Mr Colin Coxhead

is a private consultant.  Mr Chris Turvey is a private consultant. Mr Tom Bradbury is a full time 

employee of Geos Mining. Mr Graeme Rigg is a full time employee of Minarco-MineConsult Pty 

Ltd. Mr Paul Westcott is a part time employee of Minarco-MineConsult Pty Ltd. 

Named Competent Persons consent to the inclusion of material in the form and context in 

which it appears.  This Coal Resources and Reserves statement was compiled by Mr Mark 

Dawson, Group Geologist, Whitehaven Coal Limited.  All Competent Persons named are 

Members of the Australian Institute of Mining and Metallurgy and/or The Australian Institute of 

Geoscientists and have the relevant experience in relation to the mineralisation being reported 

on by them to qualify as Competent Persons as defined in the Australian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves (The JORC Code, 2004 Edition). 



Contents

Ʒ Highlights

Ʒ Operating and financial results

Ʒ Status of growth plans

Ʒ Outlook

3 JP Morgan Conference - March 2010



First half financial highlights - FY 2010

Ʒ Net profit after tax (NPAT) of $83.5 million1

Ʒ Underlying NPAT (excluding Significant Items) of $27.1 million, up 35% 

Ʒ Interim fully franked dividend of 2.8 cents per share2

Ʒ Average cost of sales per tonne down 10% from last year

Ʒ EBITDA of $53.9 million, including $5.5 million loss from sales of purchased coal

Ʒ Cash generated from operations of $36.1 million

Ʒ Net cash flow of $101.4 million

Ʒ Strong financial position at 31 December with net assets of $1,038 million, including 

$233 million cash on hand and interest bearing liabilities of $83 million

Note 1.  Including NPAT of $56.4 million from the sale of 7.5% of the Narrabri Joint Venture and other Significant Items

Note 2.  Record date 12 March, payment date 31 March
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