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WHITEHAVEN COAL LIMITED (ASX:WHC) 

 
AMENDED INVESTOR PRESENTATION  

 
Whitehaven Coal lodged with ASX yesterday an Investor Presentation that has been found 
to have an error on slide 12 of the presentation in relation to the bar chart showing 
saleable production from the Narrabri North project.  Attached is the corrected Investor 
Presentation. 
 
 
 
Paul Marshall 
Company Secretary 



Where to from here?Where to from here?

Near Term ObjectivesNear Term Objectives

Continue to efficiently manage our existing operationsContinue to efficiently manage our existing operations

Werris Creek - improvements and extended life

Rail upgrade – support increased shipping, lower rates

Port supporting new production PWCS & NCIGPort – supporting new production – PWCS & NCIG

Deliver Narrabri, Rocglen and Sunnyside on time and budget

Active exploration within WMP lease areas

Look for sensible acquisitions and ‘bolt-on’ developments
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ObjectivesObjectives

The Longer Term
Whitehaven has grown rapidly over 5 years.  Our growth will 

The Longer Term

continue…we will build on our success and leverage our asset 
base.

Industry consolidation will continue and Whitehaven will play its 
part.p

Grow earnings and dividends per share, maintain financial 
stability and create shareholder valuestability and create shareholder value.
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FY 2008 Highlights to DateFY 2008 Highlights to Date

• ASX listing in June 07 at $1 00/share• ASX listing in June 07 at $1.00/share

• Canyon, Werris Creek and Tarrawonga mines performing well ~ 3 Mtpa

• Acquired remaining 60% interest in Werris Creek WHC now owns 100%• Acquired remaining 60% interest in Werris Creek…WHC now owns 100%

• Acquired significant freehold land around existing mines and projects

• Secured Narrabri approvals (Mining Lease granted in January 2008)• Secured Narrabri approvals (Mining Lease granted in January 2008)

• Negotiated rail agreements with Pacific National

Agreed 7 Mtpa rail infrastructure expansion programme with ARTC• Agreed ~7 Mtpa rail infrastructure expansion programme with ARTC

• NCIG (a new export coal terminal) financing completed (WHC owns 11%)

R b St t i t d M i Di t• Rob Stewart appointed Managing Director

• $130 M raised via placement in November, proceeds used to acquire 60% of 
Werris Creek and funding for Stage 1 of Narrabri ProjectWerris Creek and funding for Stage 1 of Narrabri Project

• 7.5% of Narrabri Project sold to Guangdong Yudean Group for $67.5 M
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FY 2008 – 6 Months to December 2007FY 2008 – 6 Months to December 2007

YTD Dec 07 YTD Dec 06YTD Dec 07 YTD Dec 06
Saleable Production (kt) 903 638

Sales (kt) 910 598

Stock (kt) 352 198Stock (kt) 352 198

EBITDA  (A$000’s) 13,128* 12,061

NPAT  (A$000’s) (372) 9,922
* Before non-cash share based payments

ADVERSE IMPACTS

p y

Demurrage
Share Based Payments

Depreciation adjustment
Forex Losses
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FY 2007 fi i l lt *FY 2007 financial results *

M P t F t A t l R lt fMeasure Prospectus Forecast 
for FY2007

Actual Result for 
FY2007

NPAT $10 2M $24 1MNPAT $10.2M $24.1M

Revenue $120M $106M

EBITDA $25.8M $39.4M

Earnings per Share 3.2¢ 8.0¢

Net Cash Flow $12.5M $19.4M

Capex $53M $54MCapex $53M $54M

End of Year Cash $21.1M

Net Debt $56MNet Debt $56M

Gearing 18%
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* Pro forma after adjusting for one–off listing and restructure costs



Whitehaven has +600Mt of JORC ResourcesWhitehaven has +600Mt of JORC Resources
Project Ownership Status Measured Indicated Inferred TOTAL

Canyon 100% Operating TBD TBD TBD TBD

Tarrawonga Open Cut 70% Operating 8.3 11.0 24.0 43.3

Tarrawonga Seam Underground 100% Feasibility 2.7 8.0 5.0 15.7

Tarrawonga Underground – Other 100% Exploration 7.3 26.0 53.0 86.3

Whitehaven has a history of converting Resources to Reserves

Belmont / Rocglen 100% Project - 14.2 - 14.2

Sunnyside 100% Project - 5.5 0.8 6.3

Canyon West 100% Exploration TBD TBD TBD TBDy p

Blue Vale 100% Exploration 2.8 1.5 0.7 5.0

WMP Total 21.1 66.2 83.5 170.8

Narrabri North Project 88.6 81.0 60.0 229.6

Narrabri South Exploration 30.6 103.0 75.0 208.6

Narrabri Total 119.2 184.0 135.0 438.2

Werris Creek Operating 7.4 4.5 14.4 26.3

Bonshaw Exploration TBD TBD TBD TBD

Total 147 7 254 7 232 9 635 3

27

Total 147.7 254.7 232.9 635.3
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Resources include +100Mt of JORC ReservesResources include +100Mt of JORC Reserves
Reserves (Mt)

Project Proved Probable Recoverable
(Proved + 
Probable)

From 
Proved

From
Probable

Marketable

Canyon - - - - - -

Tarrawonga Open Cut - 8.9 8.9 - 7.7 7.7

Tarrawonga Seam Underground - - - - - -

Whitehaven has a history of converting Resources to Reserves
Tarrawonga Underground – Other - - - - - -

Belmont / Rocglen - 10.8 10.8 - 7.6 7.6

S idSunnyside - - - - - -

Canyon West - - - - - -

Blue Vale - - - - - -

WMP Total - 19.7 19.7 - 15.3 15.3

Narrabri North 53.7 58.3 112.0 51.1 51.6 102.7

Narrabri South - - - - - -

Narrabri Total 53.7 58.3 112.0 51.1 51.6 102.7

Werris Creek - - - - - -

Bonshaw - - - - - -

28

Total 53.7 78.0 131.7 51.1 66.9 118.0
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Relatively high ROM productivityRelatively high ROM productivity
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ROM (“Run-of-Mine”) Production / Employee (NSW Opencut Mines)



High yield = high saleable productivityHigh yield = high saleable productivity
Whitehaven mines have average saleable yield of 93% vs. average Hunter Valley yield of ~75%
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Saleable Production / Employee (NSW Opencut Mines)


