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COAL RESOURCES AND RESERVES

Whitehaven Coal Limited has updated its managed Coal Resources and Reserves as set out in the attached tables.
Marketable Reserves have increased by 16%, from 278.6 Mt (August 2009) to 322.7 Mt. Total Coal Resources have
increased by 56% from 761.8 Mt (August 2009) to 1,190.3 Mt. Measured and Indicated Coal Resources have increased by
39% to 731.2 Mt, an increase of 206.5 Mt over the 524.7 Mt reported previously. The main points to note from the
February 2010 statement are:-

» Anincrease in the Narrabri coal resource to 854.6 Mt, reflecting recent drilling results and the potential to
recover the full seam rather than the lower 4.2 metre section only;

» Arevision of the underground reserves at Narrabri to reflect the revised coal resource estimate;

» Inclusion of the East Bluevale open-cut resources on CL316 as part of the Bluevale Project;

» Aninitial open-cut reserve for the Bluevale Project;

» Aninitial underground reserve for the Block 7 area, south of the former Gunnedah/Blackjack Colliery;

» Aninitial underground reserve for the Tarrawonga Mine, to extract coal from Lower Northam and Tarrawonga
seams beneath the current opencut; and

» Aninitial resource estimate at Arthurs Seat in the Ashford Basin north of Inverell.

Information in this report that relates to Coal Resources and Reserves is based on and accurately reflects reports prepared
by the Competent Person named beside the respective information. All these persons are consultants for Whitehaven
Coal Limited. Mr Colin Coxhead is a private consultant. Mr Chris Turvey is a private consultant. Mr Tom Bradbury is a full
time employee of Geos Mining. Mr Graeme Rigg is a full time employee of Minarco-MineConsult Pty Ltd. Mr Paul Westcott
is a part time employee of Minarco-MineConsult Pty Ltd.

Named Competent Persons consent to the inclusion of material in the form and context in which it appears. This Coal
Resources and Reserves statement was compiled by Mr Mark Dawson, Group Geologist, Whitehaven Coal Limited. All
Competent Persons named are Members of the Australian Institute of Mining and Metallurgy and/or The Australian
Institute of Geoscientists and have the relevant experience in relation to the mineralisation being reported on by them to
qualify as Competent Persons as defined in the Australian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves (The JORC Code, 2004 Edition).

For further information, please contact:
Tony Haggarty — Managing Director Tel: 02 8248 1257
Kate Kerrison — Kate Kerrison + Company Tel: 0413 946 704

Email: kate@katekerrison.com.au
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WHITEHAVEN COAL LIMITED - COAL RESOURCES - FEBRUARY 2010

Tenetment Measured | Indicated | Inferred Total |Competent| Report
Resource | Resource | Resource (Resources| Person Date
Bluevale Opencut ELABAWICL3TH 8749 560 11 1585 1 Sep-04
Raocglen Opencut ML1620 11.74 6.19 21 201 1 Mary-09
Racaglen Underground ML1G620 - 2.09 21 4.2 1 Mizry-09
Tarrawaonga Cpencut™ ELS96TML15TS 7.36 3r.ar 9.4 54.8 1 Mary-09
Tarrawonga Underground ELA9GTMLTETS g2.44 1810 253 a1.8 1 ary-08
Sunnyside Opencut MLTG24/ELS183 20.35 47.84 224 91.1 1 hary-09
EL5183 Underground ELA183 - 720 32.2 394 1 Mary-09
BLOCK T Qpencut CCLT - - 1.4 1.4 1 Jan-09
BLOCK T Underground CCLTM - 12.90 24 154 1 Jan-03
TOTAL GUNNEDAH OPERATIONS H6.68 137.55 99.5 293.7
TOTAL WERRIS CREEK *** ML1SBAELS3E 29.96 4.79 2.7 3’4 1 Mary-09
ELT422

MHarrabri Morth Underground ML1G60S 169.40 171.00 135.0 4754 2 Diec-09
Marrabri South Underground ELG243 45.20 114.00 2200 3a79.2 2 Dec-09
TOTAL NARRABRI 214.6 285.0 355.0 854.6
Brunt Deposit Opencut ELE450 - 2.60 0.3 2.9 3 Sep-09
Arthurs Seat Opencut ELGAET - - 1.7 1.7 3 o049
TOTAL ASHFORD - 2.6 2.0 4.6
TOTAL COAL RESOURCES 301.24 429.94 459.2 1,190.3

1. Calin Coxhead, 2. Chris Turvey, 3. Tom Bradbury

* Tarrawvonga Joint Wenture - Whitehaven owns 70% share of ML1573. Combined Fesource for Tarrawonga Mining Lease and Exploration Licence
* Marrabri Jaint Yenture - YWhitehaven owns 70% share

*** Comhbined Resource for Werris Creek Mining Lease and Exploration Licences

# The Coal Resources far active mining areas are reparted onthe end of May 2009 pit surface.




WHITEHAVEN COAL LIMITED - COAL RESERVES - FEBRUARY 2010

Tenement Recoverable Reserves Marketable Reserves Competent | Report
Proved Probhable Total Proved Probahle Total Person Date
Bluevale Opencut EL4BIAICLITE 333 B.42 9.74h 3.09 5.98 9.07 1 Sep-049
Rocglen Opencut ML1620 9.83 387 13.70 8.60 3.38 11.93 1 Mary-03
Tarrawanga Opencut ™ EL53E7/ML1ETT 6.59 30.82 3741 6.11 28.849 34.70 1 Mary-03
Tarrawonga Underground ELSA6TML15TT - 370 370 - 310 310 2 hay-03
Sunnyside Opencut ML1E24/ELS183 714 20858 27.849 714 2085 27.949 1 hary-09
BLOCK 7 Underground CCoLTol - 4.00 4.00 - 4.00 4.00 2 Mary-09
TOTAL GUNNEDAH OPERATIONS 26.89 69.66 96.55 24.94 65.90 00.84
TOTAL WERRIS CREEK ** MLT ?Eﬁf;flig 393 27.60 4.38 31.98 27.60 4.38 31.08 1 hary-09
Marrabri Morth Underground ML1609 BE.0 BT .4 1334 BE.0 B7.4 1334 2 Jan-10
Marrabiri South Underground ELG243 247 61.5 86.2 19.4 471 B6.5 2 Jan-10
TOTAL NARRABRI *** 90.7 128.9 219.6 85.4 114.5 190.9
Brunt Deposit Opencut ELE450 - - - - - -
Arthurs Seat Opencut ELESET - - - - - -
TOTAL ASHFORD - - - , - _
TOTAL COAL RESERVES 145.19 202.9 348.1 137.94 184.8 322.7

1. Paul Westcolt, 2. Graeme Rigg
* Tarrawonga Joint “Yerture - Whitehaven owns 70% share of ML1579. Combined Reserve for Tarrawonga Mining Lease and Explorstion Licence
# Combined Reserve for Werriz Creek Mining Lease and Exploration Licences

#% farrabri Jaint Yernture - Whitehaven owns 70% share

# The Coal Rezerves for active mining areas are reported on the end of May pit surface.
## Coal Reserves are quoted a5 a subset of Coal Resources,
Aed Marketable Reserves are based on geological modeling of the anticipated vield from Recoverable Reserves
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